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Water Power
Securities

We have been actively
identified for many years
with the financing of
some of the most importanthydro-electricdevelopmentson thiscontinent,and through our

investigations have acquiredan intimate knowledgeof their many unusuallystrong features
from an investment
standpoint.
Our circular No. 1811 deI'scribing the securities and
properties of several of the
leading water power companieswill be mailed upon
request.

Spencer Trask & Co.
25 Broad Street, New York

I ALBANY BOSTON < UK
Members »w York stock Kvhantto.
Members Chicago Stock Kxebansco.
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^ Canadian Bonds
ft NON'-CAI.I.AUl.K

*

before maturity
|J »

8 Province of Alberta
' Cold 5% Bonds, due 1942

Yield about 5.20%

[Greater Winnipeg
Water District
Frov. of Manitoba

Cold 5% Bonds, due 1952

Yield about 5.25%

The National City Company
Main Office: National City Bank Bldg.
Uptown Offlee 42nd St.£ Ma^aon Ave.

NEW ISSUE

Exempt from all
Federal Income Taxes

City of

Providence, R. I.
4'o Gold Bonds
Due December, 1962

Principal and interest payable in
New York City.
Legal investment in New York
and all New England States."

Price 98' i & Interest

Complete circular on rrqur.it.

Estabrook Co.
24 Broad St. 15 State St.
New York Boaton
Hartford \r» Bwlfnrd

Providence Sprinirflcld

$100,000
City of

Hartford, Conn.
4/2% Coupon Bonds

Due Dec. 1, 1926-28

Tax etempi in Connecticut.
Exempt from all

Federal Income Taxes.

Legal Intestment for Sacings
Banks and Trust Funds in
New York, Connect/cut
and Massachusetts>

Prices to Yield 3.90' p

Remick, Hodges & Co.
Mrmbetn AVw Yorl: Stork t.'xchangr
14 Vs all St. New York
CorreaponUtnts R. L. IJny & Co., Ronton

; StoCKs of '

BANKS
TRUST

| TITLE
AND

I SURETY
:

Companies
A 12 different Bank and ;

j Trust Com panic- increased
: their ra ti dividends during
f the past year.) The a I>ovc figure arc *bown iti
* our complete table of New ^ nrli
5 Bank. and- Tumt Companiet
) printed by I lie New ^ ork Herald
\ N'ovrmhi vhiih

will nc jurriiMicu «.»n rcqur^i.

i CLINTON GILBERT
2 Wall Street
New York

fpr. I.:,~ .~

Bonds for Investment
Harris, Forbes & Co
Pint Street, Corner Wllllem
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T FINANCIAL NEWS 7"
AND COMMENT

Strength mid Weakness Alternatein Stock Market.
Profit Taking at End.

Movements In the financial markets
yesti relay were curiously mixed. Stocks
fluctuated rather widely and had periods,
of extreme strength followed by mo-

ments of equally pi onouweed weakness

Foreign exchange rates recovered some

of the huge losses of the early days of;
the week. Cotton continued its upward]
-wing, with practically all options getIting into now high ground. Tn the grain
markets arly losses were partly offset'
before (ho .'(...so.

I'riibalil; Hi moat interesting of all
ill. -o movement-. although without mceh
signifh ana. was tli;i: in the stuck mar-,
kot. irregularity marked most of the

- day's business, but the last hour some

really important profit taking was enIcountered, with tlie result that the gen-1
oral list closed substantially below the
high marks for the day and in some

cases early gains were entirely wiped
out. Steel common came In for some

more urgent buying again, which carried

| it up close to its high point for the year.1
f In the late trading, however, it became

extraordinarily weak and on persistent
offerings declined morn than tw o points
from the day's best price. j |
What transpired in the stock market

was largely the result of professional
operations based on technical conditions.

_

In the case of .Steel common, for In-! J
stance, the violent advance of Wednes-1
day, followed by renewed strength yes-!
terday morning, was altogether too rapid '

and aWccllne was certainly In order. It
was not surprising that such news as ]
reached Wall Street yesterday concern- 1

ing the delicate state of affairs in the
Near East should be blamed for the selling.It Is characteristic of the financial
community that when it can find noth-

'

I ing else to explain moments of weakness
tt always turns to the foreign political
field.

if any evidence were needed that the
PJ cable advices from London and Turkey
" % had little to do with movements in

yesterday's stock market it was well
faipplied by the action of the foreign
exchange and commodity markets. In
the former there was a sharp upturn of
rates which brought most of the continentalcurrencies substantially above
the low mark.:, of the preceding day. It
is mora likely that the weakness displayedIn foreign exchange on Wednesdaywas in anticipation of yesterday's
developments abroad. Certainly the recoveryof 20 to 25 points and more in
French and Belgian rates did not indiIrate the presence of any new scare
abroad. The cotton market, usually
weak in a "war market," was strong.
Wheat, on the other hand, which always
advances in a spirited fashion on war
talk, reacted.

The bond market was dull and fea-
tureless all day, with little change in the
general list. United States issues were
fractionally higher, gains running from
Z to 30 points. Foreign Government
Issues for the most part were lower, but
only fractionally so. Money rates remainedrather high as compared with
what the Street had reason to expect.
Call loans on the Stock Exchange commandeda 5 per cent, rate all day.
Although little change was shown in

the Federal Reserve ratio this week
there was nevertheless some substantial
shifting of funds. While member hor-
rowings expanded by more, than $50,-
000,000 there was a reduction of "more

^ than $35,000,000 in reserve deposits at
the central hank. This Indicated the

- extent to which banks are being called
upon to meet the needs of their cor-
respondents and customers. An iti-
crease of $31,000,000 In circulation was
another indication of the same thing
Much the same state of affairs was reflectedIn the statement of the Mew
York bank.

FOREIGN EXCHANGE.
THURSDAY. NOVEMBER 0. 102:

t.RICAT BRITAIN.
Parity. Thurs- Wednes-
#4 "IMS Sfrrltnc da>. day. Nov. 2.

Demand $4.43% $4.46% 84.40
4 4.-.*, 1.48% 4.46%

Hankers, HO da. 4.4.1 4.1.1% 4.43%
Hanker*. no d». 4.42 4.42% 4.42%

THK CONTINENT.
10.30 France, cenls u franc:

1 ..'in.mil 6.31% 8.31% H.M
'able* 8.32 6.8'.'

"

ft.80%
19.30 Delphim, centa a franc:

peniand 3.72% 6.4.1%
Cable* .3.98 ft.73 0 44

19.30 SwItwrland, cent* n franc:
Ii. rnand 18 26 18.27 18.13
Cable* 18.27 18.28 18.1«

19.30 Italy, renla a lira:
Demand 1.32% 4.21 4.23
Cabin 4.3.1 4.24% 4.23%

23.80 'ortnany, centa n mark:
1 »inati«l ni,», .01% 0|\
Cabin .olA .OP, 01%

20.80 Swrd. it, centa a krone.
I k.mallei 20.8ft 20 80 20.89
Cnbl.* 20.82 20.82 2H.88

20.80 Norway, i nula a krone:
p. maud 18.3.1 18.38 is.20
cable 18..V, 18.40 18.22

20.80 Itentnark, cent* a krone:
Pen,and 2111.', 20.1.1 20.11
Coble- 20.17 20.15 20.13

-® 19.30 flrrc.c, cent* a drachma:
Demand 1.32 1.00 2.00
Cable- 1.32 1.80 2.00

19.30 Spain, cent a a peseta
JDemand 13 18 13.13 1,3.20
Cahl. 13.111 13.20 13.27

J 40.20 Holland, cnis a florin.
p.,ma ml .9.00 :;9.00 30.1.1/Cable* .10.11 39.11 ;19. IS

« 31.46 Roaala. cent* a ruble:
/ liki itiblr .. nr ,02t 112%

1 ,.f*i nihil' .02 .02 02%/ 20.20 Act re, cent* a crown:
p. nd fiii:;1 .0013% .0013%

/ Cable ...001.1% .001.1% 0013%
I- Lit ,1 r, .** n innrL

/ 1 nmrnl ,0003 .007J
s ( »;.. .ot«3 .0072

( 20..30 Hungary, rrnta n crown;
: "Mimri'l 04'« 04<4 .04

il ull).- .or k .04'*.01
7 '.'0 "10 .liigii-Slovtn, centa a crown:
/ > Miami ...... 12 it .41

}Cable* 1.1 .4'.' .42
f 1(4.90 V'tnland, rent* » murk:

1 >cin»nd ... 2 h'j 2 33 2,oo
J «hic» 2.09 'j vi v.oi

1 50.91 ' lie!-.*1ovaUln. centa o cmtvn:
j I 11 «r»« ... .'I la M.3A 3.10

:t to r: so a.19
I 10..10 Htimanl.l, renfa o leu:

1" moult ill 02 .02Vj
JCablet .<V'| Oil

i tit r, \T.
r 10* 33 ShanRhnl. renin o tacl;

la-mand .7-7. 73 73 74.30
I'«bl'« 73.37. 73.33 7..."0

7 7" 00 Unr.ikiwut, -ents n ilnllar:
I I e rrand 34..17S '.| ,17't r.V2ri
1Cable. 31.30 34.30 flC97H

f 4*00 llnmbiiv, centa a ttipea:
1 I 'mnmnl '70.30 311.30 20 20

/ I 'a blew .. :0.7". '70.27. 29.23
i 10 e4 Vofc ihomn, rent" a vrn:

i l>»m«i.d ...40..'.'I I* 40 4*30
I 'abb . ,s is 4M *

sill Til AMF.Itlt A.
\ 11 nin tie Janeiro cenia a mllrrli;

1 rtwiod II!"' 11.011 1143
t'al.l 11 93 11.113 | 30

42 himnoo Alroa. . tit* n pern:
.*| I n ami 0 .1*. OO 33 93

f'nl>l> « :#.!<» .33.03 .10 On
101.12 I'rtiRim}, renta a dollar:

r>rtnaml soon 70 oo 7*1214.
CaMea .00.1214 79.121a 7* S3

30.791 'lillr. centa a peso:
r trmand 12.93 12.93 1.3 03
fable. 12.00 13.90 13.70

( AMAIMAN RXt HAMir.
V»w York fnn'la In Montreal, 03 crnta Ola-

cotO a H.OOci Montreal fund* In N lord,
.- 03 cent premium a fl.oOO

K
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NEW YORK STOCK EX
TH IT USPAY. NOl

1822. 1921. 1920.
I'ay's, sales 1,027.481 762,041 838,80c

1< lo.-lnr, iiv.|~t lOlien- TiTK11 I.ow- Clo»- Net
'lii; 11 I .on Hid. A*l.. !in$.' Sale." Ing. est. eet. lug. Oil' nge.

764 .so ..j 200|Au'ams Exp...| 18 78 77Vi; 774"l.604 31% 484 50 3 Kill Ail Ruiliely pfj 49 19 49 49 ..

66 4">4j 614 6'! 100|Air Reduction. 614 614 614' 614.. 14
13\ 14% .. 800 AJux Ulibber..I 13% 1414 1374! 14

' * ' »41 ..! 10001 Alaska G M..| '%%. %
"Si 1-% l '-z .. 1.700 Alaska Juneau; 1% 1%' 1%' 1% + 1451% 554' 74 74% 9900 Allied C ft D.. 79'., 79%, 72%; 74 4%1154 101 113 114 7 200 At C & I)pf...|ll4 114 11374 11374 + %59% 37% 43'j 44', 1 20<i|Allis Chalmers 44 44 44 44 1+ %_27* 29% 33 234 .. 700 Am Ag Oheni.' 32 334. 32 334 + 3%.2% t',4 87 ... 500(Am Ay fill pf.l 624 63 62141 1+ 2

80% 37 734 774 I 100 Am Rank N...I 77 77 77 77 ..

31141 53% 34 3 100lAiii Bk -V pf..| 54 54 54 54 .1
-84 51 7441 76 4 300 Am Br S ft F.j 754 754 75 75 4
" - "- * -U.1UUI AMI (ah 7.. iH'M 73% 73% . 1%111 111 1113 7 r.OOIAm Can pf... jltl % 112 illl%|112 + 1

-01 Ml 184 118C 12 J100,'Am C;tr & F.. 186*4 1SS 185 1185 . % *

,h ' ~l* 100 Am Chirk- (7 7 17 7
30% 19% 22% 22 >, ... 11001Am Cotton Oil1 23 23 22 22 1
1%. 4% tj 6% .. 200|Am Drugr Svn.| H 6 6 0 . %162 12(5 145% ISO S 100 Am Express 149% 1149% (149% 14994.4% .18 70 71 . . 3001Am H A L pf.l 70% 70%; 70 70 |. % ]

122 .8 110 112 7 15001Am 1c<- 110% !H2%jll0%il10%| ..

S!> Oil 6 501.4m Ire pf 90 90 90 90
0% 28% 30% 31% .. I too Am 1111 Corp.J 31%j 32%| 31% 31%?+ %3% 9'., 11% n V, 1 100 \m Ch F F K.l 11S 11%' 11% 11%! ..

',4'* *»«V 57% .. lOOlAm J.inseed pf 57% 57% 57%l57%| ..'- ! 102 126% i 27% 6 5200'Am ,oco 128% 129% 126% 126%. 2%M'% 14 48% 48% 3 SOu Am .Metals ... 48 48% 48 48%'. %
"o- b~>K :US^;11S 4; 200|Am Radiator.. 117 !117 117 1117 + %8-s 3%. 7% 7% 'Coo! 500!Am Kaf Razor; 7%| 7% 7%. 7%| ..

r.-?! rlv* 22 \! 540CIAm Ship & C.| 22% 23%' 21%! 22 |+ %
V,, 22*. * "8 1000|Am Sm A Ref. 59 59 | 57%' 57%I. 1"4% 86% 103 104 7' 200lAm S & R pf..|103% 103%!103%ll03%| + 1%,h, ;101%;103 «! 300(Am Sm Set- A. 101 % 101% 101 % |101%| + 1%
ic. oa^Ti1 121 10f,'Am Snuff |149%!149% 149% |149% + 10%J8.^; ?"; », 44% 31 1400!Am Steel F. .. 44%| 44% 44%l 44%!. %
*,n 1#: u4% (5% 76 .. 209!Am Sugar 76 76 75%! 75% I. %47 23% 33 34 ..| lOOlAm Sum Tob.l 33 33 33 "| 33 1 f<1 n-%; 60 63 1001Am S Tob pf.l 60 60 60 60 |. 2%128% 114% 124 124% 9' 1 lOOlAm Tel & Tel. 124 |124%|124 124 + % ,169% 129% jri6% i."', 12 1000'Am Tobacco ..!157%I1D8%I157%!157% . 1% 7

Ul! ,1"1 ;J56 12; 600!Am Tobacco B'156% 15«% 156 |166%l+ %3% 6 28% 20 .. 900 Am \V \V & Kl 30 30 29 29 %jj.'4, jj},.; " IOO;AWVVAK«% pf r.1%1 r.i%! si%i 51%!. %
.L' ,V *' 1-00 Am Woolen...! 99% 99*41 07% 97% %
1% :'4 54% ..I 200'Am Z, I.AS pf.l 03%! 54% 53% 54% + %46 51% 51% . .1 11700!Anaconda ....! 52 52%! 51 51%. %68%: 43 65%' 66 -1 2600'Asso Dry Gds.l 66%' 67%l 66 66 %
. 6%, 99 116 117 6| OOOlAssoOtl '119 (119 117 117 108% 91% 103%ll03%! fi! 2700'Atch. T & S F.'104% !l04% (103% 103% %95% 85 92%| 92%! 5! 300!Atch, T&S F pf! 92%I 92% 92% 92%. %5% % 2 2% ..[ 200 At. Blrm & Atll 2%! 2%l 2% 2% ...24%, 83 116% 117%! 7, 700'Atlantic C D.. *117% 1118 116 116 .1%.% 1% 2% 2% ..! 100 Atlantic Fruit. 2% 2% 2% 2% .. i

2% 1% 2 2%' ..! 100 Atlantic F ctfa. 1% 1% 1% 1%. %!;><5 900 1390 1420 20' 30lAtlant.ic Ref..(1400 1405 1400 1-105 + 6
6S |120 1158 '160 12! 100'AtIas Powder. .1156% 156% 156% 156% + 1%94% 82 90%' 94 6! 300'Atlas Pnw pf.l 93% 93% 93% 93% . 1
43% 22% 24%! 24%' _| i200;At, Gulf A W il 24 25% 24 24% 4- % r.

31% 16% 20%! 20% ..[ 700 At. GAW I pfl 20 20% 19% 20% + 1% o
40% 9% 31 32 11 .. 500'Austin Nichols! 32% 32% 32 32
100 264 .. .. If]6! 26'Bank of Com..!299 300 299 300
142% 92% 131% 132 7 12500(Baldwin Loco. [132% '134% 131% 1131% . 1
60% 33% 50% 51% ..! 2700lBnlt A Ohio..! 51%' 51% 51 51
66%! 52% 61 03 4! 100 Bait A Ohio pf.' 62 62 62 62 %

'

56% 19% 32 32% ..! 1800!Barnsdall A...I 32%I 33% 32%! 32%. %
29 19%| 21%! 23 ..! 10O'.Barnsdall B...I 21%! 21% 21% 21% + %
62 33 53 58 .. 100 Bavult Bros.. J 5774! 57*4 5774 5774 4- 74
94 92%) 92%;1 95 f 7! 200|Bans & Aros pf| 03

" j 03 "J 92%| 02%. % i

40% 30 42 43 jlScI GOOlBeech Nut P.. I 41%' 43%! 41% 43 +2%
100%, 96% 07 07%! 7 TOOlBeth Steel pf nl 07%' 97%l 97%! 07% 4- % 1
70 01 70%' 71% 0 1000'Beth Stop] 71 71%; 71 71% + 1% i

118% 104 J12 113 8 100'Beth St] 8"» pf.;112%lll2%!l12%!ll2% ..

82% 65%| 71%! 7i% b 17200;Beth Steel B.. 7174 72%! 71 71%. %
10%' 4% 6% 7 100'Booth Fish 6% 6%! 8%] 6% %
29 19%' 30%' 31 .. 5001 Brit Em S 2 pf! 30% 30% 30%! 30%. %
124% 1100 121 % 1122% 8 700 Brook Edison. 122% 122%'122% 1122% . %
20 6%! 16%' 17 .. 3200!Brook Rap Tr. 17% 17% 16%! 17 %
124%' 70 122% 124 S 300 Brook Un tins. 1124 124 !124 !l24 + %
64% ,42 61 62%' . ,| 400!Brown Shoe.. 62% 62% 62%! 62% + %
00 89 98%' 99 71 200|Brown Shoe pf 08% 98% 98%! 98% + %
139% 115 J30%, 131%! 10! 90O>Burns Bros... 132 132%!l31 1131 + %
53 -28% 48 48% 2! 4200!Burns Bros B. 48% 48% 48 48%+ %
34 18 19 19% . J 100;Butterick 19%' 19%) 19%! 19%|. 1
8% 5%| 8%I 8% .. 4400)Butte Cop & Z 8%l 874 8%l 8%' ..

35% 20%' 32 33 .. 1700!Butte f- Sup.. 33% 33% 32%' 32%. %
15% 8%: 9% 9% 9001Caddo C O&R. 9% 9% 9 9% %
86% 68 82%! 84 «) 400'Cal Pack 84% 84% 84 84
71% 43%' 53%[ 54 ..! 1900 Ca] Petrol 53 55% 53 53% + %
11% 5%: 8%' S% .. 1700"Callahan Z&E. 8% 8% 8%' 8% ..

151% 119% 145%! 145% 10' 900'Can Pan 146% 146%'145%'145% . %
14 32%! S3 35 ..| 100!Case Th Mach 34 34 34 34 + %
44% 29% 38 38% ..I 1500!Cent I.eather. 39 39%| 38 38 .1%
82% 63%! 76 77 ..! 100 Cent Beath pf.l 77 77 77 77 %

245 184 ;225 232 |c]0 300{Central of N .T|230 '230 1225 |225 3
41V 32% 39% 40 .. 4000'Ccrro de Paiwol 39%' 40 39%] 40 + % .

79'.41 47% 61% 62 6 SlOOlChandler Mot. 62%] 62% 62 62 . %
79 54 74% 75 4 HOO Chesa & Ohio. 75 75% 75 75
105%1103 104% 104%!6% 1000 Chesa & O pf. l04 |104% 104 104%+ %
12% 1% 2% 2%: .. 700 Chic ft Alton.. 2% 2% 2% 2% %
20% 3% 4 4%l .. 700 Chin & Alt pf. 4%' 4% 4 4 . %
43%| 12% 36 37 .. 100 (Title .% E 111.. 36 36 36 36
10% 4% 4% 5 .. 500 Chin Gt West. 5 5 4% 5 + % ]

24% 11%; 12% 12%' .. 100 Chin fit W pf. 12%' 12% 12%j 12%. %
36a,. 16U.I 2814 28%! 500 C. M & St Paul 28%! 29% 28%l 28% + %
55 29 58% 59% ..I 1400 C, M ft St P pfj 45 Vfe' 45% 44 Vb 44%l+ % 1

95% 59 89 89% 51 500|Chl A Northw.l 90 90 89 89%! + %
125 100 '122 124 7i 100 Chi ft N \V pf.ll22% 122% 122%|122% 1%
89% 59 81 81% 4' IfiOOiChi Pnen Tool' 82%! 83 81%' 81%. % 1
50 30% 40 401.. .. 24001C, P. 1 & Pac..l 40% 40% 39% 39% . %
93%1 70%' 90% 91 6 100 C.RI&P 6% pf.| 90%! 90"*' 90% 90% + 1
29% 15%I 28% 28%: .. 25400 Chile Popper..I 29%' 29%l 28%! 28% %
33% 25%! 26 26% ..I 400<'hino Popper. 26% 26% 26%[ 26%!. %
t!S%: 43 68%: 65 ..! lOOJCluett. P ft Co1 64 61 64 64 I. 2
82% 41 78% 80 4 2300:Coca-<'oln 79%! So% 78%' 78%!. %
37 24 29% .30 . .' 6001 Pol Fuel ft Ir.l 30%' 30% 29%! 30
53% 38 46%' 48 3' 300 Col ft- South.. 46 [46 46 46 . 1 %
114% 64% 109% 110%j 6 10500 Col P,as ft El..!l09%!ll2 109%'l09%!+ %
5% 1% 3% 3%! .. BOOjPol Grapho ...I 3% 3% 3% 3%14- %

21 5 12% 12%. ..i 600 ("ol Grapho pf.i 12%. 12% 12%, 12% %
15 14%' 14%' 15 . 400iConley T Foil. 15 15 14%' 14% ..

79% 551-41 70 71 61 18001Com p Tab Poo; 69 71% 69 70% + 1%
42% I 18% 39 39% ..] 1200|Conso| Cigar. 40 40 38% 39% -f- %
145% 85 137% 138% 8 11700 "Consol Gas..[139 140%137%137% . %
15% 9 11%, 12 6500 Consol Textile.' 12 12%j 11%' 12 + %
99% 45% 97 97% 1100 Cont Can 97% 98% 97 98 . %
93% 66 91 93 6' 50iCont Insur ..! 92%' 92%| 92%' 92%! ..

134% 91 % 130% 131 f6 10700!Porn Prod Ref 131%|182 13c% j3o%i. %
53% 31% 49 49% 4 24400 Cosden ft Co..I 48% 50%; 48% 19 |. %
.98% 52% 77%. 78% ..! 10400!Crucible St CoJ 79% 80%! 77%' 77%;. 2
1O0 80 94% 95 7 lOOlCruclble St pf.! 94% 94%! 94%' 94%
28 14% 22

"

22% ..I 2300'Puban Am Sup 22% 22%! 21% 22 1. %
93 78% 971.'.' 98 7 8001Cuban AS pf. 97% 97%' 97% 97% + %
19% 8%' 12% 13%' ..| 100 Cuba Pane S. 1274, 12% 12% 12% %
41 Tt,: 15% 36% 37%' .. 400 Cuba CSugpf.l 37 37%j 37 37%'+ %
H5%I '>91+ 311*1 32%! ..1 2200' Davtaon Phenn 33 33 31%; 32%|. %
24% 15%; 21%! 21%. .. 6001 De Peers M A! 21% 21%| 21%! 21% + %
Hl% 106% 131 %'133 91 200; 1>e| ft Hudson.! 131 |131%131 131%+ %
113 110%* 135 136*41 6] 300|14*1. I. ft W. .. 137 |137 1135% 135%j+ %
46U' 18% 42% 42', 2 270('Dorn. Mines . 43%| 43% 42% 42%!- - %
367%. 115 *161 1163 % 8| 2000! Du Pont <lo N. 164% |164% 162 162 |. %
SS% 70 86 86% 5 5200 Cast Kodak 88%) 88% 86 86 . 1%
r,8% 40% 55 56 3! 28001 Klpo Stor Pat.; 56 I 56%l 56 56 .

<

90%i 76%' 88% Ss%! 5! 4400 Fndicott ,lohn| 90 90%: 88%' 88%! - 1%
18%. 7 12%! 12%: ..| f.OOOlKrle 12%| 12% 12%| 12%'. % 1
28%! 11% 10 19%! ..! 1300 Brie 1st pf 19% 19V4I 19 19 I. %
.'0%; 7%' 15 15% ..I lOOlKrle 2.1 pf....l 15%! 15%| 15%' 15%|. % 1

107 75% 94% 95%' 8' 1100!Fain Play-L ..I 96% 96%: 96 '96 ..

62% 37 57 59 5 200]Fed M ft S pf.; 58 j 58 58 58 1+ 1%
1-011C 1 Ml in' snr, TriuVir... T1/..1.. Iir.1l/Ilr.lliilr.fl ilr.n 1

'i'S* it* 'Tt%| «%l *

' 1200!Kif«k%,R»bber V *i2Hi*l2\l*r2Hi'l2Hi .!
"7% 12*» 22* 22«, 1100'Kreeport. Te*. 22%: 22%! 22%' 22%' >4 1
vo 45% 7* 7r.t, z' SSOO'On Am Tk C. 77V 77V 75 75*!. 1% 1
73*4 45»»' 4*%' 47* .. 8440o!G<n Asphalt . 52 52% 45% 47 !. 5%

ill 77 78* 78% 51 5800 G Aaphalt pf. 83*1 84 I 77 78141.514
'<3 8"* 81 « 200 Gen ripar . .I 81 81 81 81 14- *

11o 100V, 105 110 7 100'Gon Cl*:»r pf. 110 110 110 11-n '4- 3
1(,(5 04 103 107 71 200'G ClK rleb pf.J104 104 104 1104 1+ *
189 13« 170* jl.80 x12| 400|G«»n TCWtrlr .jlSl 11 SI*4! 1 SO !1 SO !-f 1
1" 10*' 10V 11*' 900 Or n Klrc w I.. 11 11* 11 II ..

15% 8*; 14* 14%' 24100lG»-n Motors 14%' 14% 14 14 I. *8fi' 59 83*' 84*1 fij 100 Gon Mntora pf1 84*' 84* 84*1 84*!+- 1
'en 79* 97V, 98 7 200 G M <1rb pf 7*' 97'., 97*! 97*| 97* 4- * 1
.451/4 ss* 39 11 400 Gimbol Mroa. .J 41V 41%l 10 40 |. 1
102%! 95*1 90* 97 7| 400 f;imh«1 Mr pf. 97 97* 90*1 95* j. %
18*' 11 11*' 12 200(Gli.!<1«n Co ...I 12 12 II*! 11 >4 ..

1
8*' R K%> 300'Golr1\vyn Plot.' fi%l «%' fi%' R%' ..

14* 30* 33 34 . 400 C, oHrloh ! 34 I 34%! 34 31% -+ 1%
"1 so* 83* 81*' 7 100 Goo.lrlrh pf ..! 83*| 83*' 83*' 83*1+ 1 1
' ",% 70V',! 91 *l 91% 7' 2000 G»«.m» \or pf.' 91 91%; 91 91* + %
<5%! 31% 35* 35% 4 3200if.;rpo1 Nor Ore1 35%| 35*! 35 35* .

1
17 1>". 15 45* 200 G. M .4 Vor pf.' 45*! 45*1 45 45 . 1
4% 44% 98 88 %' ..! 2900 Gulf StHtPfi S 90 90%! 03%' 8S% 2%
7* 15 19* 21 .. 200 llondoo Man..! 20 20*' 20 20*! 1% 1

7., 55 75 77 4 200'Homeatak.' 75 75 75 75 1+1*
piy. 21%' 31*' 2 3200 ITi'ilaon Mot.. 21*' 22 21*' 21* f * 1

23% 10% 21'%' 22 1 800!Hupp Motor...! 21-%' 21%! 21% 21% 4 %
11* 3*' 1000,Hydraulic St1..J 4*| 4*1 4*'* 4*; *

! )% 70 7"»4 r.O Z600 Houston r>j|.. 80%l 82 78% 78%l. 2
113% 974 1114 113 fi 1000 111 i Vntr.il '111%|112 111%l111%i + %
214 WV 'ft*!1 JlOtt'Incllnhomn ... 19%f 20 19%| 19%|. %
21%) 19%' I'll, ?o ..1 »0!Tnrlialinmn ....| 19%: 10%i 19% 19%i .

ir, Z':\ 304! 374 81)0 Inspiration C. 36 37'iI 36 364!. 44! % .. r>oo mtorboro r.... %| v %l %l_ 4
12% % 4 I .. *001nterh C pf...l 1%! 14: 111. ,

434 31 314 334 300 Irit \«rl Co pr. 334 33 4 334 334 + 14 1

38% 20 32 32% 7 4 300'Tutor C, mml .1 33 33 324 324 -- 4
304! 204 2". 201, 2' toft' 1 nt omh Kn*.| 254: 234; 23 23 !-- %

1 i,i41 73 , 107 107% r.00 Int Morv Co... 10«4|107 1004:107 f 14
274 11 124 13 .J 300' I tit Mrr Mar. 12%| 1.3% 12% 13 f %S7-"J 404 32 33 fi 9900 |nt M-r M pf. 33 41 B4%] F.1 4 32 1%
19% 114 13 134 .. 2900 Int \lr-krl 13% 13% 1471, 13 _ 4
684 434 37% 37% .".00' I Tit Paper 37% 38 57% 37'%
S04; 39 76 7«4; 6 100'Int. r«ap pf std 76 76 7f. 76 ..

.13% 23 244 234 100'lnf TUpId Tr.. 25% 23%! 23% 23%:+ 4
204 12%: 15% 1541 .. 1600 Tnvln Oil 15% lfi%| 15% 15%l+ 4
.34; 24 424 414; ..I 100 Iron Produels. 43 43 43 43
3 %| 41 % .. I600jlslattd Oil X- Tr 4 %' % %j+ 4224I 10 204 21 .. 30ft .Towel Tea 20 20 20 20 . %
734' 3841 63 66 ) .. 3O0l.lewrl Ton pf 65 65 644 614,+ |%

f 'a,

FRIDAY, NOVEMBER 10, 1922.

CHANGE QUOTATIONS
,'EMDKR 9, J922.

1922. 1921. 1920.
Year to date 228.840,781 1 12,983,807% 185,085,067%

1032. ,1,. 'losing.--, 'iv Opt'ii- High1 l,u« CIos-l Net
lllgli.; l.-.w, mil. Auk. in* S.ih* t lug. *!. est. ing. ;Ch'nKP.
54*4 34% 49% 50 4 500'.tones Bros T.. 50%; 50%! 50 50 . *4
7%' 2 2%! 2% ..j 600,Kan & Gulf...! 2% 2% 2% 2% . %
30% 20*4; 21 22 .. 200 Kan City Sou. 21%| 21%, 21 21 . %
59% 52*4: 55 60 4 200 Kan City So pf 55% 65% 55% 55% . %
48%| 31 15 40 ..) 1200 Kayser (J)4Co| 40% 40%! 15% 45%. %
100%{ 94 1103%1105 S lOOjKay (J)&Colpf|103 103 103 103 4- %
53% 34%! 43 43% ..I 11800lKel!y Spr Tiro.! 43 44%': 42% 12% + %
lu7%i 90% 100 |101 Si 100 live! 8 T 8% pf. 101 101 101 1101 + %
111 01 |100%:i01 0 100 Keleev Wheel. 1101 101 1101 101 .2
100 90% 104 104% 7| 200 Kflsey Wh pf.|104% J04% 104 |104 + 1
39%: 25% 34% 34% .. 2900,Kemiecott ....j 35 35 34 34%!. %
24%! 0%j 6%| 0*4! ..] 4200 Key Tire & K. 6%| «%I 6%i 0% . %

1S9 1110 183 jl84 71 400|Kresge 8 S... 185 185 jl84% 184%j. %
85 41 SI 82% .. 1500 Lack Steel . ..| 8l%| 82 81%' 81 %|. %
94%| 43 SS 88% 7; 200 Laclede Ga«..| 88% 88% 88% 88%|. %
35%, 24% 20% 26% 2j 300)l^ee Kub & T.l 26%! 20% 26% 26% f 1%
72 1.56%; 67%. OS 3%, 12oo[Lehigh Valley. 67%' 03 07%! 67%!. %
05% 52% 59%. 59% 3% l90o|Llmu Loco ...j 00%! 00% 59 59% . 1%
23% 11 20 20% 37001 Loews I he ...' 19% 20% 19%! 30% %
14% 9 127% 13%i 1; 6001 Loft Inc 13% 13% 13 13 %
OTT.sl 30 55 57 ..I 2001 Loose Wiles Bi 55 55 55 ,65 + %
121 |100 :110 121 7 5+Gorillard, P pf 118 118 1 IS ,118
114% -108 ,1KB 1 38 7i 100|1jOU1s A Nash. 187 |187 11 .'47 .137
B1 % 25V. 56%| 56% .. 3200 Mack Tr Inc. 58%! 58%! r'6% 56% . 1
#4% 68% 92 HI 7; 1001 Mack Tr 1st pf 92%, 92%! 92% 92%[ %
87% 54 81 85 7 100,Mack Tr 2d pf! 84% 84%, 84% 84% . %
40 15% 32%' 33 B00|Mallinson & Co, 32%! 33 82% 32%i. %
52 30% 43%! 41 .. 300lManati Sugar-! 44 '44 43%' 43% ..

84%| 73% 80 82 7 100|Mauati Sug pfj SI 81 XI 81 + %
55% 44 40% 50 7' 130c Man El (1 ctfs; 50 51%, 50 51% + %
58 33 51% 53% 71 lOOjMun Kle Guar 54 54 54 54 . %
59% 32 57% 58%! 2 2500IManhat Shirt. 58 58% 58 58%. %
11 3 10%! 10% .. 7700]Market St Ky.j 9%i 11 9% 10% + 1%
50% 17 43 45 .. 1500 Mkt 19 It 1st pf 41 45% 41 45% + 5%
32 5% 27% 28% .. 2400 Mkt S K 2d pf 28 29% 28 29 + 3%
76 35 74 75 6 3300 Mkt S U pr pf| 72% 76 72% 73% + 2%
46% 22 41 6300;Marland Oil.. . 33% 33% 31% 32 1%
54 22 52 53 . .1 500jMath Alk Wk. 52% 53 52% 62% + %
25% 11 14% 15 500 Max Motor B.| 15% 15% 15 15 . %
68% 101 165% 1166 10 4000 May Dept St..!164% 168% 164% 165% + 2%
21% 13% 18% 18% 1, 200!McIntyre Por.| 18%I 18% 18% 18%. %
35 106% 1226 226% 12, 88001Mex Petrol .. |222% |227 220 226 4- 4
02% 79% 97% 99 s| 100|Mex Petrol pf., 98 98 98 98 j+ %|
34 % 14V 18% 18%! 21 8700'.Mex Seaboard.; 20%| 20% 18 18%!. 1 %
32%| 12" 17 18 2 2800!Mex Scab ctfs.j 1!) 19% 17 17% . 1%
31%| 25% 26% 2B% 2[ 1001Miami Copper.I 26%| 26%j 26 %j 26%!. *%
IB 11%, 12 12% 1.20 65001Mid States Oil.I 12 12%; 12 12% %
45% 27%, 31% 32 ..I 13400.Mid vale S & O 32%| 32% 31% 31% 1
14% 6 7 8 .., 100|M & St L new| 7%, 7%l 7%[ 7% %
75% 55 68 70 4 lOOlM, St P.&S S M| 68%! «8%! 68%| 68% 4- %
19% 7% 16% 17 .. 200 Mo, K & T w i 16% 17 16%[ 17 4* %
48% 24% 43 44 . . 10(,;M,K&T pf w i. 44 44 44 44 %
25% 16

"

18% .19 .. 6001Mc Pacific ... 19% 19%j 18% 18% . %;
63% 45% 53 54%; .. 4200|Mo Pacific pf. 56 66%| 62 52% . 2
76% 63 71 72 3 500|Mont Power .. 70% 72%j 70% 72%|4- 1%
10% 100% 110% .. 7 300 Mont Pow pf. 110% 110%,110% 110% 4-2%
25% 12 22% 22% .. 8400 Mont W & Co. 22% 23 22% 22% 4- %
17% 13 15% 15% 1 800 Moon Mot Car 15% 15%| 15% 15%. %
11% 9% 10% 11 50c 7200 Motherlode ... 11 11%| 10% 11
34 17 19% 21% .. 200 Mullins Body. 20 20 20 20 +1
32 453 515 530 12) 35 Nash Motors.. 525 532 525 525 +24
!53%|123% 253% 253% 7 3200 Nat Biscuit .. 245 253%!245 253 +10
66% 26 56 58 lOOlNat Clo & Suit 57 57 57 57 + 1%
6S% 30% 67% 67% .. 1600|*Nat En A St. 67%* 68 67% 67%. %
.05 81 101 103 7 100|Nat E & S pf. 100% 1100% '100% 100% + 1%
18% 85 115% 116 6 1800 Nat Bead 117%|118 115 116 |. 1%
19% 13% 14% 15 .. 300 Nevada Con C 15 15 15 15 |+ %
85% 54% 83 84% 6 2100 N Orl, T & M.I 83%l 85% S3V-1 83%|. %
41%; 32% 33% 846/4 .. 200 N Y Air Br...| 34% 34% 34V.I 34%i+ 1%
51% 48% 49% 50 .. 4001N Y Air Br A| 49% 49%! 49%| 49%!+ %
01% 72% 9S 98% 5 2400IN Y Central.. 98% 98%' 98 98%!-- %
35% 12% 28%! 29 .. 2400 N Y. N H & H| 29% 29% 28%I 28%I. %
25% 96% 118%, 119% 7 100|Norf & West. |319% 119% 119%|119% %
.00% 44% 9B 9(1% 5 300C North Am Co.| 95 96% 95 96%i+ %
47% 38 45% 46 3 500 North Am pf.l 46 46 45%I 45% + %
90% 73%' 84% 84% 5 1100 Northern Pac.i 84% 85 84%| 84%l ..

4%l 2%j 2% 2% .. 1400!0kla P & RPf.j 2% 2% 2%| 2%|+ %
9% 4% 200'Ontario Silver! 6% 6% «%! 6%|. %

28 12%! 21% 22% .. 700|Orph Circuit .1 22% 22% 22 22 . %
16%| 9%' 9 !»7/g .. 600 Otis Steel .... 9% 9%| 9%| 9%j. %
42%| S4%! 38% 39%1 2 160olOwens, Bottle.] 39% 39%| 39 39 ..

14%l 1 1%| 2 ..j 1200!Pacific Devel..| 1% 2 1%! 2 1+ %
91%I 62% 84%! 85 5| 2000|Pac Gas & El. 86% 86%! 85 85%|. V
19 11 14 15%| ...[ 300 Pacific Mail ..| 14 14%| 14 14%|+ 1%
09% 44%) 46% 46%| 31 23100|Paclflc OH ...I 47% 48%' 46 46%. %
95%! 48%! 90 90%' Si 9300'Pan Am P & T! 91% 91 1 30 90%
94% 44 88%! S9%! 8j 13700jPan Am P&TH1 89% 90%' 88%) 89 + 1
49% 33%) 48 48%! 3' 1700jPenn ft R 48% 48%I 47%! 48 %
13% 3% 4%! 4%! ..' 1200|Penn Sea Stl.J 4% 4%! 4%l 4%
s»< ** ' > ' vim reopios uns...| 33%i 9:5%; »o%l. %
40% 19 34%! 34%! .. 2100|TVr.» M«rq ...I 34 34%! 33%! 34% + %
45% 31% 41%' 42 3! FiOOjPhila Co 41%l 42 41% 41%
59% -'S V41 45% 4" 2' 3300 Phillips Pot... 46% 48 16% 46%. %
24% S 12 12% ..I 300'Pierce Arrow.. 12%! 12%' 12 12 + %
12 6%! 5% 5% . ! 200 Pierce Oil 5%| 5%l 5% 5% ..

76 32 42%' 44 .100 Pierre Oil pf..l 43% 43%! 43% 43%
72 67% 58 58%1 ..j 100 Pitts Coal &8%t 68% 58% 58% %|
[20 66%1111 '112 5 400'Post urn Cereal. 113 113% 112 112 1.1%
49% 39% 42%! 43 4j 4Ooi|"iggly Wiggly. 43 43 42% 42%! ..

97% 85 94 96 71 30()jPitt.s Steelpf. 95 95 95 95
41% 23 37%1 37% ..j 500 Pitts ft W Va. 37% 37% 37% 37%
24% 14% 19 19%ll%! 2001 Pond Cr Coal. 19%4 19% 19 19 %
93% 63 84 87 .. 100 Press Steel Co. 85 85 85 85 + %
!06 91 101 102% 71 200 Press Stl pf.. 102% 102% 102% |l02% + %|
51 24% 44%' 44%! .. 3800 Producers ft II 44%! 44% 44%| 44%. %l
99% 66 97 97% 61 1700 Pub Serv N J. 98%! 98%! 96%| 98 + %'
139% 106% 129%!130 8| 3000 Pullman 130%I131 129% 129% . 1%
53% 30% 44%' 44%! .. 800 Punta A1 Sup. 44%| 45 44% 44% + %
38% 26% 29 29%' 2 1200'Pure Oil 28% 29%i 28%! 29% + %
[02% 94 97 100 8! 100'Pure OH pf. . . 99 99 99 99 +1
36% 19%: 33%| 34% 3.41 200|Rand Mines... 33% 33% 33% 33% ..

19 13 13% 14 ..I 1200! Ray Con Cop.. 14 14 13% 13%
87% 71% 82% 82%' 4' 7700 Reading S2% 83 82% 82% + %
42 24 35%I 36 ..I 1000 Rem Type 85% 36 35% 36 + 1%!
93 55 97 99 100 Rem Typo 1 pf. 96% 96% 9(i%! 96% + 1%,
80 50 74 78 ..I 200 Rem Type 2 pf 73% 75 73%' 75 +1
51 14 14 15 ..I 200!Reynolds Spg.! 14% 14%! 14%! 14%. %!
41 25% 2711 28 I 5001 Replogle Stl.. 28% 28% 28% 28%
78% 46 V4! 60% 51 .. 16001 Rep Ir & Stl. I 53 53 51 51 . 1
95% 74 S3 % 85 .. 200 Rep Ir ft Spf.l 83% 83%l 83%,1 83% . 1%
60%" 43 57% 57% 5 300 Reynolds T B. 58 58 57%! 57%
67 47% 54% 54% .3.89 6600 Royal Dut NY. 55 55% 54% 54%+ %
20% 12% 18% 19 11 200 St Jos Read... 18% 18% 18%l 18% %
32% 20% 25% 26% .. 600ISt T- ft San P.! 27 27 26%j 26%. %
86%[ 20% 34%1 35% .. 120uSt T, Southw.. 35% 35% 34% 34%. %
r.9%! 32%! 66% 57 ..I 1100 St 1. S W pf..| 57% 58 67 57%. %
24%| 10 «. 29%! 20% ..I 100 Savage Arms.1 21 21 21 21 + %
5% 1%' 4 % 4% 11700lSaxon Motor.. 4% 4% 4% 4% + %

10 2%' 6% 6% ..! 400lSea1i Air Mno. »;%' 6%| 6% 6% . %!
15 3% 10 10% .. inn Seal. Air R pf. 10%' 10% 10% 10% + %'
94% 59 %' 86%| 87% ..! 4500 Sears Roebuck 85% 89%! 85% 87 + 1%

»> »<>i iw ... -'uo wnfca copper 9%: ! % s»%! 9%. %'
12* 9 . 100 StfHttuek Ariz.I 8 8 8 8 . 1

48% 35%' 86%! 36%!1.55% 20o!silell Tr ft Tr.j 36%! 86% 36%' 36% 4 %l
86% 92%I 95%I 95% fii POOlSholl 1 !n Oil pfl 95 95% 95 95%. %!
5S% 18% 33%; 33% 2i 3950O|SlnfUlr Oons.l 32% 34% 82%! 33% + %l
1I%I 9 9%I 9%, ..I 700 Hkelly Oil 9% 9%I 9%| 9% ..r'»%| 34 % 43 45 ..I 100 Sloss-Sh S ft 1 44 44 44 44 . 1
57% 41%| 40 42 ..I 100 South P H Suff <1% *'% 41% 41 % . 2%
96% 78% 92%, 92% 6 2100 South Purine.. 93 98% 92%; 92%. %
:'S%' 17% 24% 25 .. 1300 South Hallway 24% 24% 24% 24%. %
71 45%I 64%' 04% 5 GOO So Hallway i<f. 65% 66% 65 65
?S% 45%' 58% 59%' 3 200|SterlinK Prod.. 58 58%! 58 58% -f- %!
150%1169 [208% 1209 t 6 7000'Stnml Oil. N J 211 % 211 % 130x% 208% . 1 %L1S%|113%'117% .118 7 9O0|St Oil, N .T i>f. 118%1118% 117% 1117% . %
135 91% 122% 122% 4 4400 St O'l of Pal.. |123% 123%!122% 122% . %
90 68 78 81 7 lOOlKteol A T pf..' 79% 79%! 79%' 79% 4 1%
[06 91 99% 102 R 100 Stern Pros pf. 1103 103 [10.1 '103
24 17 19 19%! 30o|Spicer VlfK Col 19% 19% 19% 19%.. %
96 84 90%; 92 8 * 100|Spieer Co pf. 91 91 91 91 +1
57% 24 % 57 57 % 4 1200|Stew War Spd] 57%' 57%: 57% 57%. %
59%! 35% 53 54 4' 300 Stromhortr Car: 54 54%! 54 54% + 1%.39%! 79%,127%.128 lo| 20000IStudehaker ...129 129%'127% ;i 28 . 1%
.18% 100 117 119 71 100 jStudebakor pt.117 J J 7 ,117 |l17 . 1%
8% 3% 7% X .. 2800 Suhmar Boat.. 8% 8%! 7% 7% . %10%) 4 % 4%' 5 -. . 500 Superior OH..| 4% 4%| 4% 4% -f- %
5 2 2% 2% .. lOOn'SwiPts Co Ani 2% 2%l 2%; 2% . %12%! 8% 9% 9 % *. . 900 To tin Cop ft C. 9% 9%! 9%) 9% 4 %
52% 42 48 48% 3 10200 Tr:cas Co 48.% 48% 48 48% . %
67% 38%' 64% 65 4i 2900'To\ Olllf Snip 65% 65% 64% 64% . %l
32% 22 22% 22%, 1| 2900 Tox Pac C ft O 23 23%1 22%, 22%. %
36 24 26 26%: .. loo Texas A Par..! 26% 26%l 26%! 26%
25% 14 .. . . .. 100)Third Ave . .. 20 20 20 20 4 %
54 1109% 130% 133 .. 40(1 Tide Wat Oil. 130 131 130 130% . 4%
67 52% 55 56 .. 1900 Tot, Products.! 65%I 66% 55 65 ..

87% 76% 81% 82%) "\ 1400'Toh Prod A... 83 83 82 82 . %l
15 88 |107% 109% 7 900 Tob Prod pf. ,.)l07% )199% 107% 109% 4 2%
35 28%: 32% 33% 3 IROiVTImkon H B..I 33% 33% 32% 33 .

20%' 7% 14% 14% .. 9200!Transoon Oil.. 14% 14%' 14%! >4% 4 %
is [108% 1115 120 7 100,1'nder Type pf|118 118 |lis Ills 4 2%'
28 16 17%) 17%) .. llOOjCnion Oil .... 17%! 17%' 17 .17 ..I
64% 125 14541146 101 1400 TTnton Pacific. 147 1147% 145% 146 . %,
SI> 71% 76 78 1 300-1 'nion l'ac pf.' 77 77%! 77 77%
22 !)('. !ll2 116 7 200 I'll lank Car. 116 t!6 116 |ll6 ,.

12 l'»2 '109 1112 7 100 I Tank Cur pf 110 .110 jllO 110 . i 7j
41%l 25 .!>'« s niieti \i ru..i *»*! .).> * at"1* :<r.%j %
162 1119% 153 'tr»5Vil » 70fl|Uiiltrd l-'iuit . 155 |155 155 1166 I. %
19% 7%' 14% IS .. 130<l,l*nlf Uy Inv.. 14%, 15 14m 15 + 1
36%i 20 VI an 31 .. V 90011'n By Inv pf. 29% 3114 29% 30%|+ 1%K7%| 13% *'»%| SI I SlMilt'nlt Retail St 81% 81% 80%I 80% 1
39 io% aim 32 ..I »oo|r sci v a f 31 %| 32% 31m 3214 + 2%
78 DO 07% 70 5! lOOirsCJl* ,"t P pf 09%! 69%! 60S*! 09%i-~ %
10V« 2%i 4% «% 200!It S Food Pr.. K%( 6%| o% 6%'. %
72'* 27 «*»! 60% 2300|t; S Inrl Alco. fiS 6S%! 00%! 66%!. 1%
92% 55 %! 8S% 88% «' r.000|lT S 1! A Imp.! 89% 90%! 88 88% + %
f.7% 49 % 53 53% ..I 3700 1' S IMihhrr. ,.| 53% 64% 53 53 j. %
07 91 95% 90% 8 300! 1 S Rub I pf. 9«%| 90%! 90%: 90% f %
19 42%1 15%! 40%;3'/a 200'I'SS R & M pf! 10 40 10 10
i!l% 92 108% 108%! nil3050" 1' S Stool t09%'110% I08%'108% . 1
123 111% 120% 121%; 7' 20(i1 S Stool pf..i121% 121%!121 1121
71% 00 04 05 2 lf.00 I'tnli Ooppor..| Of. 06% 64% 04%!. I",23%| 9%I 17% 18%: ... 300|l tnh Hoour 17%I 17% t7% 17%|- %
7,3% 30% 38 10 .. 13001 Vanadium .... 41%| 41% 10 40 j. 1
C7% 57% 01% 001,4 .. 1800 Van ItHalto .. 67% «"% 65 65 f %'
36% 24% 27% 28 .. 1200 Vn-Car Cbcm.. 27 27% 27 27%| + 2%
S3 58 03 04 .. tOOlVa-Clif Cli pf. 04 64 04 04 .. %
14%' 0% 11% 14% ..I 1200; Yivaudou 14%! 1404' HH 14%! ..

(4 % 0 10%| 10% ..I 1100! Wabflsli 10 10% 10 10
3.5%! 19%l 29%; 30 ..| SOOlWabassh pf A. 29%| 29%| 29%| 29%|+. %

f'onflnnort on Following r>p.

I.

m

TOPICS OP WALL STREET.
Steel Common Uora Higher.

On n turnover of 130,>'00 shares TTniterl
States Steel common continued its rise
to HOT,, a new high for tt.e present
movement, the renewed strength giving!
rise to new reports that a stock divljdend was in contemplation. That such
a move had been discussed or consld|«*red was again denied by Judge Elbert
H. Oary. chairman of the corporation,
in some quarters of the financial districtyesterday it was estimated that
I'nited States Steeds net earnings in
the last quarter of the current year
will be in the neighborhood of $32,500,000,
which would compare with $27,408,337 net
for the third quarter. Allowing for an
i*xnf»PtP(l rtf nhont 11 OOfV in
depreciation charges. this would leave
a balance of 111,047,000, or $2.17 a share
on ihe common after preferred dividendsof fti,305,000.

(ieneral Asphalt Breaks.
The break in General Asphalt share#

to 46V4 contributed largely to unsettlementand irregularity in the rest of
the list. The selling continued despite
the warning against it by a large com1mission house, which said that contrary
to rumors that the Company needed
and had failed to obtain $1,000,000, of;flclals were abroad negotiating a loan
with a prominent international oil concern.Subsequent reports from Philadelphiadenied that such a sum was
needed and eiald no negotiations of the
character described were In progfess.
At its closing price of 47 the stock
was off 5% points from Wednesday's

close.

Tneaday'a Coal Loadings.

Loadings of both anthracite and
bituminous coal on Tuesday of this
week were far below the average thus
fftr this month due to election dav.
Bituminous loadings dropped to 25,316
cars, while the loading of anthracite
umounted to 0,391 cars, a decrease of
217 from the previous day.

Hail-way Association Meets.

The regular monthly meeting of the
American Railway Association was held
here yesterday. It waif said after the
conference that only the usual routine
business had been transacted. It is
be!ie\'ed that In view of the present
record loadings and the Increasing
shortage of rolling stock the entire
car situation was discussed. The associationhas a progTam designed to f&ciltatethe loading and movement
freight cars. Heavier loading of less
than carload freight and the prompt
unloading of cars by consignees are
two main Items which. It is believed,
will relieve the situation.

Xfw Locomotive Orders.

The American Locomotive Company
announced yesterday the receipt of or-
ders for sixty-seven engines from a numberof roads. Included in the total are ten
Mikado type power units for the Ccn- ~

tral Railroad of New Jersey and a .

similar number of electric type engines
for the Mexican Railway Company, Ltd.
The Pere Marquette has ordered twenty
eight wheel switchers, while Chesapeake
(V unio nas (irucicu rauurc nnu

two mountain typo engines. Western
Paeiflc has placed tin order for six
Mlkados, while the Montour Railway
Company wants four of the same type.

fall Money Steady.
k little change in money conditions Is
expected until after the turn of the year.
It is believed thnt rates will stay around
present levels, getting neither much
lower nor higher. Call money opened
and renewed in the New York Stock
Exchange yesterday at f> '.* per cent., arid
that rato was maintained throughout
the day. The time money market e<m|tinned a 5 per cent, affair, with a mod|erate amount of money loaned at that
figure. It was reported that some dealersarranged loans at 5% peri
cent.

Stewart-Warner Speedometer.
The special meeting of directors of

Stewart-Warner {Speedometer Corpora-
tlon to bo held on November 20 was

called to declare an extra cash dividend,
according to C. R. Smith. Its president.

' We are not contemplating the distributionof a stock dividend," lie said. "There
has been no letup In the volume of busl-
ness and the plants are working >>n a

part overtime basis. The company lias
no hank loans, Its earnings ronthi*
satisfactory and order books are ex- _.
pected to carry it well into the winter
months." H

r J
Market Street Railway.

Issue of Market Street Railway |||
scored substantial gains on inn puon- i

ration of reports that the amendment I
to the California State Constitution'
necessary to permit acquisition of tra<
tlon lines by the city has been adopted
From other Interests conversant with
the company's affairs It was learned
that the proposed amendment failed to

provide means for raising the funds for
the purchase of the property.

The Mexican Debt.

Under the terms of the agreement
reached last summer between the MexicanGovernment and International bunkersInterest on the Mexican debt was ^
to begin on January 2. 1922 Tills does
not mean that holders of Mexican bonds _

will receive payment the first of the =

year, as,was generally understood, Irs-ir;
teresf will begin to aixirue on the bonds'
covered by the Mexlcsn debt agreement
on January 1. next, but the first nuor-
terly payment will not be made by I be
Mexican Government until April 1.

Mex Pete Stock Exchange.
Up to 10 P. M. on Wednesday, Novem-

her 8. a total of 72.432 shares of com-

mon stock snd 17.698 shares of the pre
ferred stock of the Mexican Petroleum
Company had been turned In for ex-

change for the Class 1J common shares
of the Pan American Petroleum and
Transport Company. Several thousand
additional shares received In yesterday"*
mall had not ho«n tabulated up to a

late hour, but It la estimated thai the
total shares deposited will be shout 72.000shares of common and 19,000 Shares
of the preferred. In this event the out- .

standing common stock of Mex Peto ^
would bo reduced to 41.00O shares and |
the pniNIW ID I!/.»»» 'r»ie» inn tscn

York Stork Exchange he* nor yet Indl-
eated whether It will retain the share*
on the Met of those dealt In on the Kx« ]
change,

HtanilRrd of Kmisn* IikIiii,

Shares of the Standard Oil Company
of Kansas scored a 35 point advance to
5K5 on the ronflrmat ion of'report a that It*
illrertora had decided to recommend an

Increase »n enpltnl stock from $2,000,000
to $1,000,000, the distribution of the ne« .

stock as a 300 per rent, stock dividend,
and the reduction of the par value ot
the shares from $100 to $25. Prairie Oil
and Oas. Standard Oil of Ohio ami
Humble Oil are other companies of the
Standard group from which stock dtstrl-j
buttons may be expected at an early1
flute, according to Interests which follow ^
flosely developments It) th< oil Industry.

Steel Inant Ontpnt I p.
"

Production of steel ingots by thirty .

companies which In 1321 nwotc 87.5 tier
cent, of the country's total output,
totaled 2,172,415 tons during October, ac-

cording to the American Iron and Steel,
Institute. This represents Jin Increase
of 4!>i,131 tons over September's total1
and Is the largest monthly figure rc-

ported since October, 1320, during which
3,015.312 tope were produced The «t, e|
Ingot production of the thirty companies
In October. 1321, was 1,118,110 tojo (J;

I
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To Yield 4.40%

Graham.Parsons & Co.
PHILADELPHIA NEW YORK
425 Chestnut St. 30 Pine St.

Seasonal Tendencies
in the

Cotton Market

are dealt with in our letter
H-12 which we will be glad
to send upon request.

Mcciave & Co.
W-W1. (NewYork Stock Exchange1 Now York Cotton iLxohango

67 Exchange Place, NewYork
Telephone *810 Rector

UPTOWN OFFICE
Hotel Anaonia, 73d St. & B'way

Tele phono 1618 Columbus

To Banks, Dealers
and Individuals

Various branch offices locatedin the principal cities
throughout the country,
together with our private
wire connections, enable us \
to offer our clients a prompt*
and dependable service in |
every respect. 1

Our facilities, together withI
our financial and economic J
experience, are also at the I
disposal of those interested. V

Merrill, Lynch & Co.
Members Xew York Stork En-hart7*
ISO Brondfrnj York

Uptown Office. 11 Eist 43r.i S .

Chieagn Detroit Milwaukee
Denver Los Angeles

. K. Rice, Jr. & Co. WM Buy
100 Indiana Collieries I I
1110 Johns-Munville. Ine. New
2."> .lohns-Mnnvllle, Ine. Corn.
'IS Joseph Divon Crucible
100 Klrhy Lumber Pfd.
100 l oiilsv., Henderson It Rl. I,. Pfd.
100 Mohawk Valley Co.
100 MeCall Corporation Com.
lot# North River Insnranre
SO Niagara Insuranee

100 Nulioaal Fuel tin100N'al. Ire leasing Com. X Pfd.
100 I'enna. Cool A Coke
.">0 singer Mfg. Old and New
V) lr. s. fire Insuranee

100 I nlted Itakeries Com.
ItOo White Knek Mineral Springs t orn
100 Ward linking Com.
100 W. Virginia Pulp Si Paper
?ft %nle A Tntvne Mfg.

I.K.Rice,Jr.&Co.
lonpa 4000 to 4010 John. .'10 Wall Ft.. N. V.

Short Term
Investments
Conditions warrant

purchase of this
type of security.

t
Rrqumt Circular A-72

Hornblower & Weeks
42 Broadway, New York

HOBTON CHICAGO DWTR01T
PROVtttFNCK I'OHTT.ANI», MB.

Bank of Manhattan Co.
Bank of America <

Gilbert Eliott & Co.
Mrmbera N«c; York Stock Eichanf

SSbckiinif Pl> Bowl.Cr.0290

Bank and Trust Co.
Stocks

fleCLURE,JONES & REED
Mr inherit .Vh« York fitfork C.rrhfwar

ft ftrnndwn? Thon* 33<t Kn tof

Detroit, Toledo A Ironton
1st .t* twit

Fonda, Johnnl. A Gloverrville

Wolff ft Stanley
72 Trinity Piece New York

Telephone Pfcfcr 2P.0,


